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Fund Overview

A The Americas Real Estate OpportunigyoFgamized in Luxembourg as a Specialized Investment F
(S.1.F.) with multiple Subds for investment in Argentina, Brazil, Colombia and the United States

A US$ 500 millidargeted subscription amount with a projected life ¢fifhygas2 years extension optior
A Target returns of 20% net IRR to investors
A Expected allocation: 30% Argentina, 30% Colombia, 25% Brazil and 15% United States

A Investors who make a capital commitment of US$ 1 million or more may-fruedbwBudSurid
basis

Ve

A Investment Profile:
E The Fund will primarily invest in new development projects to provide maximum total returns
E Asset types may include office, industrial, residential, retail, hospitality and other
E Joint Venture/@ovestment with local development partners

A Shaifa Compliant S#oind* will emvest in individual projects that comply @ [Birariples across all
target countries

A US Dollar and Euro share clag5000 minimum investment amount




Global Real Estate Market Conditions

A In 2008, the global commercial real estate market continues to present both challenc
opportunities for investors

A Taking a tegown approach: the-ptime crisis impacts each local market differently, wit
most Latin American markets unaffected

A Taking a botteup approach: global commercial real estate markets provide unique in
opportunities with lower acquisition prices and market inefficiencies resulting in bette
investments

A While global markets are recovering from a liquidity crisis, some Latin American mat
experiencing unprecedented levels of liquidity due to:
1. Increasing availability of debt to finance real estate
2. Record levels of foreign investment and
3. Increasing activity among local pension funds and institutional investors

A An immediate distinction must be made between residential and commercial real es
as they each have different fundamentals







